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Afi, primer Administrador de indices de Referencia
registrado en Espafia

e Entre los 50 administradores registrados en Europa.

e Cumple obligacién impuesta por la Unidon Europea de inscribir, con
fecha limite 1 de enero de 2020, a todos los proveedores de indices
utilizados como referencia.

e Los indices Afi de Deuda del Estado, publicados desde 1988 y
ampliamente utilizados en el mercado, son los primeros inscritos
en Espafa dentro del nuevo marco normativo.

Miércoles, 31 de julio de 2019

El pasado 18 de julio de 2019, la CNMV aprobd la inscripcién de Analistas
Financieros Internacionales S.A. (Afi) como Administrador de indices de Referencia no
significativos, en concreto, de los indices Afi de Deuda del Estado. Asi, Afi se convierte
en el primer Administrador Registrado de indices de Referencia en Espafiay entre
los primeros 50 administradores a nivel europeo, segun se recoge en el Registro
oficial de ESMA.

Afi cumple de esta manera con la obligacion impuesta por la Unién Europea de
inscribir, con fecha limite 1 de enero de 2020, a todos los proveedores de indices
utilizados como referencia en los instrumentos y contratos financieros o para medir la
rentabilidad de los fondos de inversién (“indices de referencia”).

Los indices de referencia son vitales para fijar los precios de las operaciones y
favorecer asi un funcionamiento eficaz de los mercados financieros. Graves casos de
manipulacion de los indices de referencia de tipos de interés, como el Libor y el Euribor,
y denuncias sobre la manipulacién de otros en los sectores de la energia y las divisas
demuestran que estos indices pueden estar sujetos a conflictos de interés. Por todo ello,
la normativa europea reviste importancia decisiva tratando de garantizar la exactitud e
integridad de los mismos, con el fin de mantener la confianza de los mercados y proteger
a consumidores e inversores.

Los indices Afi de Deuda del Estado espafiola son una referencia histérica para la
medicion del comportamiento de este activo en el mercado secundario, y se utilizan
ampliamente como benchmark para la gestiébn de varias instituciones de inversion
colectiva y por otros participantes en el mercado. Ademas de precio y rentabilidad total
(teniendo en cuenta la reinversion de los cupones cobrados), proporcionan parametros
como la TIR, la duracién, la convexidad y el diferencial de asset swap. Se elaboran
desde 1988, siendo su base 100 el 29 de diciembre de 1995. Su evolucion histérica
puede verse en el grafico adjunto.

Pueden encontrar mas informacién aqui.


https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_bench_entities
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_bench_entities
https://registers.esma.europa.eu/publication/searchRegister?core=esma_registers_bench_entities
https://www.afi-research.es/InfoR/secciones/1599600/Deuda-espanola.html#fh5co-tab-feature-vertical1
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indices Afi de Deuda del Estado espafiola: rentabilidad total acumulada de
indices de repos 1 dia, Letras 12m y Deuda a Medio y Largo Plazo

(Base: 29 de diciembre de 1995)
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Anexo: Listado de todos los Administradores de indices de Referencia dentro de la
Union Europea

IDENTIFICADOR ESTADO AUTORIDAD
NOMBRE LEGAL PAIS ENTIDAD SUPERVISORA CONTACTO EU/EEA RELEVANTE
ANALISTAS https://www.afi-
FINANCIEROS research.es/InfoR/seccione
$/1599600/Deuda- Comisién Nacional del
INTERNACIONALES- 959800KZ93VY002 Comisién Nacional del Mercado de espanola.html#fh5co-tab- Registration Mercado de Valores
S.A. SMY42 SPAIN Valores (CNMV) - ESCN feature-verticall under Art. 34 (CNMV) - ESCN
G5GSEF7VJP5170U | UNITED Financial Conduct Authority (FCA) - http://www.indices.barclay | Registration Financial Conduct
Barclays Bank Plc K5573 KINGDOM | GBFC s under Art. 34 | Authority (FCA) - GBFC
ROMUWSFPUSMP Autorité des Marchés Financiers https://indx.bnpparibas.co Registration Autorité des Marchés
BNP PARIBAS ROSK5P83 FRANCE (AMF) - FRAM m/ under Art. 34 | Financiers (AMF) - FRAM
C.bo_e Europe UNITED Financial Conduct Authority (FCA) - http://markets.cboe.com/s Registration Financial Conduct
Limited KINGDOM GBFC ervices/europe_indices/ under Art. 34 Authority (FCA) - GBFC
Cirdan Capltal UNITED Financial Conduct Authority (FCA) - https://www.cirdancapital.c | Registration Financial Conduct
Management Ltd KINGDOM | GBFC om/ under Art. 34 | Authority (FCA) - GBFC
Cltlgroup pral UNITED Financial Conduct Authority (FCA) - http://www.citigroup.com/ | Registration Financial Conduct
Markets Limited KINGDOM GBFC citi/ under Art. 34 Authority (FCA) - GBFC
COMPASS
FINANCIAL 969500YA7TXDV8 Autorité des Marchés Financiers Registration Autorité des Marchés
TECHNOLOGIES QGEM61 FRANCE (AMF) - FRAM www.compass-ft.com under Art. 34 Financiers (AMF) - FRAM
Czech Financial
Benchmark FaC|I|ty Authorisation Czech National Bank
S.r.o. CZECHIA Czech National Bank (CNB) - CZCN https://cfbf.cz/pribor/ under Art. 34 (CNB) - CZCN
DEUTSCHE BANK
Federal Financial
AKTIENGESELLSCHA 7LTWFZYICNSX8D Federal Financial Supervisory Registration Supervisory Authority
FT 621K86 GERMANY Authority (BaFin) - DEBA https://index.db.com under Art. 34 (BaFin) - DEBA
E_ISt?n Consultlng UNITED Financial Conduct Authority (FCA) - www.elstonconsulting.co.u | Registration Financial Conduct
Limited KINGDOM GBFC k under Art. 34 Authority (FCA) - GBFC
Netherlands Authority
Euronext ) R L
724500V6UOK62X | NETHERLAN | Netherlands Authority for the Registration for the Financial
Amsterdam NV EZ2L78 DS Financial Markets (AFM) - NLAF https://www.euronext.com | under Art. 34 Markets (AFM) - NLAF
Euronext Brussels Financial Services and
5493007YLUF2KAS Financial Services and Markets Registration Markets Authority
NV/SA 0TM17 BELGIUM Authority (FSMA) - BEFS Wwww.euronext.com underArt. 34 | (FSMA) - BEFS
Euronext Lisbon ?
Sociedade Gestora
de Mercados
Regulamentados- Comissdo do Mercado
8 529900K00K4J517 Comissdo do Mercado de Valores Registration de Valores Mobiliarios
S.A. A5V66 PORTUGAL Mobiliarios (CMVM) - PTCM www.euronext.com under Art. 34 (CMVM) - PTCM
A 969500HMVSZ0TC Autorité des Marchés Financiers Registration Autorité des Marchés
Euronext Paris V65D58 FRANCE (AMF) - FRAM www.euronext.com under Art. 34 Financiers (AMF) - FRAM
European Money
Markets Institute Financial Services and
. Financial Services and Markets Authorisation Markets Authority
(Euribor) BELGIUM Authority (FSMA) - BEFS www.emmi-benchmarks.eu | under Art. 34 (FSMA) - BEFS
L. UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
Foxberry Limited KINGDOM GBFC www.foxberry.com under Art. 34 Authority (FCA) - GBFC
FTS.E International 213800HZ18MRU | UNITED Financial Conduct Authority (FCA) - http://www.ftserussell.com | Authorisation Financial Conduct
Limited RYWCS29 KINGDOM GBFC / under Art. 34 Authority (FCA) - GBFC
Global Propert Netherlands Authority
perty 7245001DYKKE6I6 | NETHERLAN | Netherlands Authority for the https://globalpropertyresea | Registration for the Financial
Research B.V. 92V50 DS Financial Markets (AFM) - NLAF rch.com/ under Art. 34 | Markets (AFM) - NLAF
GOIdmar_‘l Sachs W22LROWP2IHZN | UNITED Financial Conduct Authority (FCA) - http://www.goldmansachs. | Registration Financial Conduct
International BB6K528 KINGDOM | GBFC com/ under Art. 34 | Authority (FCA) - GBFC
ICE Benchmark
A'dn:"nIStratlon UNITED Financial Conduct Authority (FCA) - https://www.theice.com/ib | Authorisation Financial Conduct
Limited KINGDOM GBFC a under Art. 34 Authority (FCA) - GBFC
UNITED
i STATES OF www.theice.com/market- Recognition Financial Conduct
ICE Data Indices LLC AMERICA Non Applicable - NOAP data/indices under Art. 32 Authority (FCA) - GBFC
Federal Financial
529900E89HA1145 Federal Financial Supervisory Registration Supervisory Authority
ICF BANK AG HB613 GERMANY Authority (BaFin) - DEBA https://www.icfbank.de/ under Art. 34 (BaFin) - DEBA
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IHS Markit
Benc‘hltnark ) UNITED Financial Conduct Authority (FCA) - https://ihsmarkit.com/inde | Authorisation Financial Conduct
Administration KINGDOM | GBFC X.html under Art. 34 | Authority (FCA) - GBFC
L. UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
Indextus Limited KINGDOM GBFC www.indextus.com under Art. 34 Authority (FCA) - GBFC
Federal Financial
Federal Financial Supervisory Registration Supervisory Authority
LIXX GmbH GERMANY Authority (BaFin) - DEBA www.lixxinnovation.com under Art. 34 (BaFin) - DEBA
Federal Financial
5067003FHG712Y | SWITZERLA Swiss Financial Market Supervisory Recognition Supervisory Authority
LPX AG 2PV379 ND Authority - CHFI www.|px-group.com under Art. 32 (BaFin) - DEBA
METORI CAPITAL 5493009PZP0O5KB Autorité des Marchés Financiers http://www.metoricapital.c | Registration Autorité des Marchés
MANAGEMENT UOPEOS FRANCE (AMF) - FRAM om/fr/ under Art. 34 Financiers (AMF) - FRAM
Moorgate UNITED Financial Conduct Authority (FCA) - www.moorgatebenchmarks | Registration Financial Conduct
Benchmarks Ltd KINGDOM | GBFC .com under Art. 34 | Authority (FCA) - GBFC
Morgan Sta_nley & UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
Co International KINGDOM GBFC www.morganstanley.com under Art. 34 Authority (FCA) - GBFC
L. UNITED Financial Conduct Authority (FCA) - Authorisation Financial Conduct
MSCI Limited KINGDOM GBFC http://www.msci.com under Art. 34 Authority (FCA) - GBFC
. Federal Financial
MV Index Solutions 254900GW74FOF Federal Financial Supervisory https://www.mvis- Authorisation Supervisory Authority
GmbH OKLG415 GERMANY Authority (BaFin) - DEBA indices.com/ under Art. 34 (BaFin) - DEBA
969500BKJ2X29T7 Autorité des Marchés Financiers Registration Autorité des Marchés
Napoleon Index SAS | niHgs FRANCE (AMF) - FRAM https://napoleonindex.com | under Art. 34 Financiers (AMF) - FRAM
Nasdaq 549300JNYZULSPL http://www.nasdagomxnor | Registration
Copenhagen A/S 18E17 DENMARK Finanstilsynet - DKFI dic.com/footer/kontakt under Art. 34 Finanstilsynet - DKFI
New Change
Currency UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
Consultants Ltd KINGDOM GBFC www.newchangefx.com under Art. 34 Authority (FCA) - GBFC
N.EX. Data Services UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
Limited KINGDOM GBFC www.nexdata.com/ under Art. 34 Authority (FCA) - GBFC
I\!urr\ls Securities UNITED Financial Conduct Authority (FCA) - https://www.numiscorp.co | Registration Financial Conduct
Limited KINGDOM GBFC m under Art. 34 Authority (FCA) - GBFC
. .. https://www.refinitiv.com/
Ref":"tlv Benchmark UNITED Financial Conduct Authority (FCA) - en/financial-data/financial- | Authorisation Financial Conduct
Services (UK) Ltd KINGDOM | GBFC benchmarks under Art. 34 | Authority (FCA) - GBFC
Netherlands Authority
) 2138009RMESFBH | NETHERLAN | Netherlands Authority for the https://www.robeco.com/i Registration for the Financial
Robeco Indices B.V. | xnuH2s DS Financial Markets (AFM) - NLAF ndices under Art. 34 | Markets (AFM) - NLAF
Netherlands Authority
S&P DJI Netherlands 894500MYJ38YQT | NETHERLAN | Netherlands Authority for the Authorisation for the Financial
B.V. SWWF94 DS Financial Markets (AFM) - NLAF www.spdji.com under Art. 34 Markets (AFM) - NLAF
UNITED Netherlands Authority
S&F_, Dow Jones 894500MYOMSQD | STATES OF Endorsement for the Financial
Indices LLC T45J265 AMERICA Non Applicable - NOAP www.spdji.com under Art. 33 | Markets (AFM) - NLAF
SIX Financial https://www.six-
. - group.com/financial-
Information Nordic 549300DDJHSBIZC information/en/home.htm| | Authorisation Finansinspektionen (Fl) -
AB DSG61 SWEDEN Finansinspektionen (FI) - SEFI #country=se under Art. 34 SEFI
e O2RNES8IBXP4ROT Autorité des Marchés Financiers https://sgi.sgmarkets.com/f | Registration Autorité des Marchés
Société Générale D8PU41 FRANCE (AMF) - FRAM r under Art. 34| Financiers (AMF) - FRAM
Federal Financial
) 5299006LWNX4Q, Federal Financial Supervisory Registration Supervisory Authority
Solactive AG 10P3H34 GERMANY | Authority (BaFin) - DEBA www.solactive.com/ under Art. 34 | (BaFin) - DEBA
Speedwell
Settl'emer!t S.erwces UNITED Financial Conduct Authority (FCA) - https://speedwellweather.c | Registration Financial Conduct
Services Limited KINGDOM GBFC om under Art. 34 Authority (FCA) - GBFC
https://www.tobam.fr/maxi
969500QH54F8VC Autorité des Marchés Financiers mum-diversification- Registration Autorité des Marchés
TOBAM VPRW15 FRANCE (AMF) - FRAM indexes/ under Art. 34 | Financiers (AMF) - FRAM
L!Z I?Iamond Prices UNITED Financial Conduct Authority (FCA) - Authorisation Financial Conduct
Limited KINGDOM GBFC www.u2diamondprices.com | under Art. 34 Authority (FCA) - GBFC
Austrian Financial
) . 315700LCYNUH9S Austrian Financial Market Authority https://www.wienerborse.a | Registration Market Authority (FMA)
Wiener Borse AG YC0I94 AUSTRIA (FMA) - ATFM t/ underArt.34 | -ATFM
L. 254900XS2J7DIOD | UNITED Financial Conduct Authority (FCA) - Registration Financial Conduct
WMBA Limited PBP41 KINGDOM | GBFC www.wmbaltd.com under Art. 34 | Authority (FCA) - GBFC

Fuente: ESMA (European Securities and Markets Authority)




